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INDEPENDENT ALIDITORE" REVIEW REPORT TQ THE BOARD OF DIRECTORS
Raport on Review of intsrim Candansad Consoldated Financial informetion
indroduetion

Wa heve reviewed the sccompanying inkesm condansad conaolidated stelement of inencl| posiion of Arabi
Group Holdingz K.5.C.P (the Comparny) and ks subsidiaries (together called “the Group®), as of 31 March
2015 aned the raleted mvim condansed constoiidated gtatements of incatrme, comprahensive INCome, changss
in pquity and cash fiows for the three momths period then snded. Managsment is responsiblea for the
preparetion and preseration of this imerim condénsed consdidaked financial informalion In eccondance with
Intemational Accounding Standard 34, “intarim Financlal Raponing”. Our rasponshlly = to axpress a
conchuzkin on this Inkerim condensed consolidabed financial Nfomation basad on Gur review.

Scopa of Rovaw

We conducted our review in accondance with Intemational Standard on Review Engagemants 2410, "Revigw
of ineerim Financial Information Farfiormed by e Indepandent Audlior of te Entity.” A mview of [ntedm
financial information consists of making inguiies, primarily of persons reaponsible for inencial and sccountdng
mattars, and applying analytical and other review procadures. A raview is substantlally lksa n gcope than an
dAudit conducted In eccordance with imlennational Standands on Auditing and consequanily does niot anabis us
10 cikain esawance that we wouk] bacome aware of all significant matiars that rmight ba [dentfsd Inan audit
Accordingly, we de nol axprasa an eudit ophnion,

Conchusion

Eased on our review, nothing has come to our atienton that causes us 1o belleve that the accompamdng
intarim condenged consolldatsd financial infrmation @ not prepansd, in ol Material espects, in sccondance
whh Inksmailanal Accounting Standard 34, "interdrn Financlal Rapaordng”.

Emphxais of matter

Wa draw attantion 1o nede 3 to the interim condensed consolldatsd financlal nformadon mgarding recaiabies
from contract customens which are under legal digputa and contract In progeess, The Group managament is of
tha opinion that e carrying amount of assets will ba recoversd in full and ara not Impalred. Tha intarm
condensed conaolidated financial Information for tha pariod anded 31 March 2015 does not include mny
ad|ustments that might rasults from uncartaintfes regardng the outcome of Court judgments and ecceptance
ang eormplebon of contracts. .

Furiher wa dratw abenion th fote 5 te tha Intern condensed congolldedsd firanclal informalion towards funds
avalled tirough a thivd party for Group's pavmenia iIn proposed egtablishment of & new company and the

amanpement with third party ara under process and Negoliation.




PKF '

Report on other Lagal and Ragulatary Requinemonts

Furthermare, basad on aur revisw, the interim conderisad congolidated fAnancial information ks n agresment
with the books of eccount of the Gompany. Ve furthar report that, to te bast of our knowledge and belief, no
violations of the Company's Law No.28 of 2012, a5 armandad, or of tha Aricks of Association of the Company
hava ocouied during the three month perodd ended 31 March 201G that might have hae a material effect on
the businapa of the Graoug ar on its INkwim condensed consolidated Mnancial poaitian.
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Bouresli & Co. Mambars of tha International
NMembar of PKF inlarnational Group of Aceounting Firms
Muwralt
14 May 2015
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Anzats

Currant Axsxte

Caeh and cash equialenbs

Trxde snt oltwe recaivables

imvesiment at falr vale thraugh profit of Joss
Dus from releted partas

T Contrect i progrs — dus fram cushoners

Inventarias

Non-cumnt asssls

Invastments available for sake:

Imymstment In assaciate

Investment n praperties

Imsgstmeants in unconsalidatad subsidiaries
Praperty and equipment

Goccwil

Total wsadis

Liabilites and squiky

Curramnt llabllties

Bank cverdrafts and promisscry notes
D b nedeind partas

Trade and olhwer pavabies

Term loans

Non current IkbiBtes
Noncurent pertion of #am ans
Pemt employmedt banetis

Equity

Attribuinile to the Gompany's sharehaldars
Coapital

Shara prermium

Etsgtutory rosana

Yaluntary resane

Treasury ghwara reeare

Reveduation reserve

Forelgn currency tranaiaton adjualments
Fair vadugtion resarve

Retined saminga

Treasury charea

Nan-comirolling Imtarests
Total aquity
Total llebIkles and aquiky

Tha geoompanying notes ars an integral

iarim Condensed Cossolldsind Btsisment of Finemcial Poaition oo 2t 31 Maych 29013 [Usaadiind)

Exhiki - A
Kuwaiti Dinams

A Mann 31 Decamber &1 Manch

2015 2014 2014

Morte fLInA i) (Audiedy  {Uinaaud i)
8,586 53% 4029608 1,814,837

5 125,835,681 121 908,083 a5, 728,770
B 7,028 5832 9,506
4,281,788 4,103,012 5,118,283

2,012,658 3,808.316 4 520,491

27 441 824 5560 16,440, 102

158,845 214 158181 710 113,831 871

5 3,557,154 3,567,154 4,141 457
T i 1 1
;] 2415000 2415 000 2,144,000
1 B, 131 601,378 587,200
18,130,828 16,906,505 6,075 038

W6 B84 365, 96 508,064

26036.878 = 23816482 16 547 558
161,886,082 182 108,173 130175829

10 20,420,591 18,013,543 17 0BT 816
8,828 487 8,360,547 B, 134, 841

11 59,115, 760 54 SHT 51 30 933 701
12 24312117 48,822 130 18,124,078
12287883 130874111 81,280,434

12 40,438 927 22 085 578 23,911,623
2,658 813 2,497 23T 2,267 92

43,108 745 25488812 28 170517

13 14,975,084 14,875,083 14,261, 888
7aTT 250 7877202 7877292

482 578 462 576 208,783

452,578 482 &78 200,784

17230 17,230 17230

14 2,223,831 2223531 1,430,018
a8 03 {4,548) (104,508}

(1,832,041} {1,532,081} (1,582 858)

2,057 938 1,835,238 1,123 648

15 {1,381, 525) (1.381.525) _ {1381 526)
25128, 102 24887 H17 22 080804

£89.310 Bdf 432 644,774

28,087 412 25 74 24 22 e b

181 885, 0G2 182 108172 130179620

rt of this irmterim condenaed consobideted financal information



Arubl Group Holdinge - K.B.C.P

Kuwat
intsim Condansed Gonsolidated Statsment of Incoms for tha period ended 31 March 2013
{Unaudited)
Exhibkt-B
— PBuwatiDenare
3 months ended 31 March
2045 214
Note [Uneudited)  {Uneudibed)
Salex 11,654,548 8404 274
Coniract revenus 12,514,554 8,974 258
24 1868 833 13 378177
Cost of sakes 6,753, 585  (5.LED 20N
Cantract coots {10447 278] (5400 506}
{20,201 >85] (10,460,217
Grgraa prrfit 4,968, 688 2,578,960
Saneral and adminisirative expansas (1,601,684) 2, D8, BB
Dapraciation : {158,870} (135,838}
Provision for doubthul debts (4,427 {6,5200
Provision for skew mesing Imasmtony {(32415)  (Q2301)
Profit from oparations 1,784,002 658 204
Unraalized gain from imeesiments a fair vl through profit or koss o7 3
Shaws of loss of unconsalldated sybsidiaries {247 {1,220}
Crthar income 247 a4f B0 268
Inbarsat SopanGes {1,922 029) (817,074)
Profit bafors contribution to KFAS, Zakat and NLET 308,761 a0 518. -
KFAS {1.542) {2, T16)
Zukat {5,182) {4,333
National Labour Support Tox {NLST) [12 955} {10,833}
Prof¥t for the parlod 2P0 562 222 B3R
Attributable b;
Equity heldars of te Company 182,700 283 868
Neon-controlling Inhanssts 127,282 38, 748
280,882 322 635
Basic and diluted sarm|ngs per ahare for the period (fils) 16 113 1.57

The accompanying notes @re an imtegral part of thig Interim sondensed consalldatsd finandsal mformatan




Anald aroup Holdings - K.3.C.P

Kunwalt
Interim Condormed Coneclidated Statemant of Compralwnsive Income for the peried ended 31 March
2 B {Linau B
Exhibit - C
e fuaiti Dinars
—3 months ended 31 March
2015 2014
(Unauditad)  (Unaudhad
Profit far the parlad 289 562 122 525
Othar compeah i incame;
[barme that mgy be reclesaied subsequently to Incame statamant
Chenge in foralgn cumsncy mansaton B0 181 (8, 183}
Total comprehensiva Incams for the pariad a50.163 315,443
Aftricatahe b
Equity holders of e Compary 230,285 ZTH, 585
Mon-controfling (resests 114,878 37 258

50,163 318,443
The accompanying nates ara an irdsgrat pant of B inberim condensed consclidaisd firaneial information,




"LOPRLLI] [SRUEUY PN EH0SU00 POSUSTUND Wil AU o Hed [eibeu ue wie seou Bupveducss ayl
LTI R A T T i T e T T T s TR CLBIE 6L LIPL . GOETR ) P UL UM 1 W SUREE

e - T oven - - - - = - - - B Bl S0 Sl K] 40 SN
Crralg .nn_-____.n RS = B BT = = ) - - = = = - 1 T Ty - T

S Yy, St e Y [
SAEHAIE  BIADLD ERSER'LT  (GBO'RIE'L} Bea'Amm {pca' e’y  (cooresl IO ORI =T (=T T LIA'L RSOV poyTy

ZIFIEOEDE UOIEEE DFGEZLEE RIC e L EBitDZ  (vDZEel) BED'TR TAIrE | Til | oEDF  ooar TBCAIRE COOEIE PRENTRNI-T LIE U LC W ey

ST = T T - e T8 : D - - T - s : : b i g
W sty Wusintny S L L |0

BrZ'iNE ZEFERE LMUSEYE  (SERIRETL) BEZSHR' (on'zea’n) @'y IEAEET Tl o 'Zer BT LG  EOOTCAB'YI Py

-FHIZ HUPUEA] L IV SRR E
WEL ERE T el ey U WS A AN WMl Teen
AmeBa]  peuEwd =" TTO T 1] LT 1Y ] fmpnes  Aamns LY T
x4 e ANTaeal)

Rynis (mOL I %ﬁmﬁﬂﬂﬂlﬂlﬂl‘lﬂ

. Sugpo oo

. j , e B g

FIEAC] RN
N3

(poypreur)) § 0T OISRy | ¢ PEpUS PUped s 20} AYnbg u) S8Buey D o JUSUEE PEpEPROSUDT) POTUSIRKIT MBI

NBMNY
L ~ sbumpioy dnoup |quy

DU A B B B, (R, B O o (), (0 B O O O O O O O O O




Arabi Group Heldings - K.5.C.P
Huwalt

Interim Condensed Consclidated Statement of Cash Flows for the peded snded 31 Warch 2015

[Linmuditad)

Cowh flown — cperating acthvition

Profit for the period

Adiustmants for.

Cspraciaton and armortlzaton

(Gain) / loss on sala of sale of propety and agquipmant
Unreakzad gain fram Investmasms at fair valve through profit or koss
Sharee of loss from unconsalldawd aubebdiares
Intergal axpense

Dpersting profit befors changew In working capital
incraxss n rade and other recalvables

Incrazse in dus from ralabsd partes

Decresse in due from customens for contract work
Increxss M rmantoras

Incracsme in trade and other payables

increasa h due to related pories

Incraass in post-amplzymant banefits

Met caah from / (usad in) operating actvities

Caah flows frormn Investing ectivites

Punchess of proparty and squipnst — net

Proceeds from sale of property and edquipment
Acquisition of avallabis for 3ale of Investmenta

Mot cash Lasd in mseeling activites
Canh flow from financing actvitks

Incremse | (dacreess) in bank cvardrafts and promizsory notes
Incresass ri term oans

imarast pald .
Purchase of rageury sharas

Met cash from financing activilies

Het mcreass |n tesh and cash equivalants

Effect of wimnge il changes on coah and cash equivalents
Cash and cash squhivalents at tha baginning of the periad

Cash and cash equivalants et the end of the period

Exhlbit-E

Kuwsiti Cinar

3 months anded 31 March

215 2014
{Unaudhed) {Lhnu:lruﬁlp}
264 082 A7 636
359 401 217,877
{8,845) 1175
(a7} (843)
247 1,820
1,822 028 217 074
2582917 1,458,335
(3,630.488)  (11,004,175)
(178,777 (&2, 374)
BAS 657 880,541
{5,195.955)  (1.783.571)
4. 538 BRY 34084 417
4TR 820 8,604 550
171,581 58 030
1895714 (512 8pd)
(1,603,584} (P05, 288)
20,268 740
- {E20,000}
(1474,418) {1,654 548)
1,407 048 (191,348)
2,540 338 4 225 474
(1,922,026} (917,074}
= {53,460}
2 82587 3,083,584
2478 853 BEB 152
80,181 {5,183}
4,029,658 1,184 878
86532 4814837

Tha acompanying nntn #ra an integral part of thia intarin condansad consolidatad firanclal Infamsdion,




Arabl Group Holdinge - K.3.G.FP

Muwalt

MNolea to the inlerim Condensed Consolldatsd Fimanclal infarmetkin — 31 March 2015 U ited))

2

Establishrment and activities of the Compuny

Argbi Group Holdings W.5.GF (he Peent Company) B g Mowali shajehoding compeiy

incorporated on & Decambar 1582 and ks (ited on the Kuwadt Stock Exchangs. Tha ragistared office

of the Perétt Company is P.O. Box 4000, Safat 12041, Kuwait and (B principad sclivities gre an

follons: )

= Oyming atocks and shares In Kuwall or non-Kuwaltl compeniea and particpating In the
estoblighment of such companies

s Parkclpaing in the managemant &f companies in which | owna shares.

= Landing mangy b compankss jn which ks ownas shargs, and guaranteeng third party kens in
compankes whare it cwrs 20% ar more of the capifal of the bormowing company.

» Cwminyg dustrial dghts such o patents, Industrial fodemankes royaitios, of any oifwe related
righta, and franchiing them to other companies within or cutside the Stale of Kiwak

v Cuming real axtale and movabes property o condoct s operations.

The Parant Compsany and ita subsidianss: Arabl Company W.L.L | Ambl Enginaaring end Machanical
¥yorks Company W.L.L and Arabl Enerttech o, KBOU sre collectively referred o as “the Broup” in
this imtarim condansed coneclidatsd financial information,

Thia Intarim’ condansed conacildatad financlal infrmetion was suthorized for ssue by the Board of
Disckowrs on 14 Mgy 2015

Tha annual Anancial statements of the Group for the vear endad 31 Dacamber 2014 wers apovad
by the Board of Diectors on & Aptil 2016 end are subject to approval of Sharshoiders at the
Torthcoming Antual Genaral Mesting.

Heals of pressntation

This nterim condensad consolikdated financial Infwmatan hax been prapared In accordance with
intemational Accounting Standard 34, Imerim Financial Reporting. The sccounting palicies wsed in the

jon of intecm condensed consalkiated fnancal informetion anes conslect wiln those ysed in
pracaraton of annual financks| etaterments for the yaar ended 31 Decemnber 2014

This Interim condansed consoldated Frandel Informetion does not contaln el inferfmedon and
deeinslres requined for complole fnancl statamerts preparad I acoordoncs with Intarnationad
Finencial Reporting Standards. In the opinlon of marsgement, all adustments (comnaikzting of noamal
FecUTing accrunle) considared necessary for g falr prosamation have bean ncluded. Oparating results
for the hwee morthe endad 31 March 2046 are not neceasarly indicative of the resulis thet may be
mpacked for e war ending 31 December 2015, For futher information, refer to e foanclal
statamarms and notes thersto inchuded m the Group's ammual nancal sElemants for e year anded 31
December 2014, '

Gritical eccounting Judgment ang Hﬂmnﬁl
Racafvanls from coniract cusfornens and mialed partiss
8) Reccivershtly fram confract ctshomws - irade recalveties & confract n progress
0f  iagelmeatabiss |
Tha Group hae recaivabise amount of KD 11, 513,564 (31 Dacember 2014: KD 11,4567, 733; 31 March
2014; KD 10,480,442) from eohiract customers which are under legal dispute, Presently, the melierg

ang reforrod by Court and ams onder various stiges. Tha Group's management ks confident and A
astimatax that the camying amourt of the assets will be rocoversd I full and are not impafed.




Arabl Gioyp Holdings - K.3.C.P
Forwralt

Nodas iy the interim Condansed Consolidatad Finansial Infarmation — 31 March 2015 {Lnaudited)

W Non gs recoivabies

The Growd has el necaivables amount of KD 1,688,220 (31 Decomber 2014; KD 1,680.220; 31 March
2044 ¥D 2 065,041} from coniract cusiomers with respact o panly o compisted contracts, Tha
marnagamant B in tha process of obteining ecceptence from the confract customers towands work
exsculed and completing the contacts. The Group's managament s confident and it astimates tat the
caying amount of the seoets will be acovered in Al and ia nol impeired.

With mepect to the above total recaivables of KD 13,202,784 (31 December 2014: KD 13,1458,563; 31
March 2014: KD 13,135, 433); KD 10,725 2814 (31 Decembar 2014: KD 10, 725,814, 31 Manch 2014
KD § 153,321) & (ncludad in trads recebvables and KD 2,476,070 (31 December 2014; KD 2,421,139,
o1 March 2014; KD 3,642 162) i3 included in contract In progreas.

4, Soubsldiaries
Tha principal sybsicRarias ara;
Country of Percantape of

Subsidlary ncorporaicn -~ Ownership

" ' M Mar MM Dec 1 Mar

25 14 2014

Aratl Company WLL UL S 100%: 100% 1KF%
Arshl Engineering and Mechanical Yore
Company WLL KUl 100% 100% 100%
Arabl Enariach Co KECG Pt T3.08% 73.08% Ta.08%
Huaid through Arabd Company W.L.L.
Qulf Servicea & Inclustriel Supphes Co. G 100%: 10056 1008
Araii Carrparmy - Dater w.L L it 100 100 100°%
Altec Corporetion Limited {Formerty
Jayekrishna Aluminium Limiad) Il By, 50.09 B0.00%
Warba Mechenfenl Equipmeants LL.C. LME Ermiraiss To% 0% %
Asacciate
Agriculhual Ervdronmanta Profects vt 40% 40°% 40%
Company W.L.L

CLOE5% of the ownerghiip in Ambi Compary WLL and 0.20% of the owrership In Arabl Enginesring and
Mec:hanical Works Cormpeny YWLL ang held indireedly In the neme of nominses on bela i of the Panent
Company, Tha nominees howve confmed n wiiting that tha Perent Company |5 the beneficlal cwner of
thesa sharas (ry b subslares

Ther Parsirt Company has consalidaiad the Imerdm condansad financial inkomationfunaudited) of all ks
aubskilaries which ane been reviewed by independent auditors for the three months ended 31 March
2013 while preparing this Inkerim condensed consolidated financlal nformaton(unaudisd),  Totl
mssets of the subshiianes amounted b KD 122336244 az of 31 March 2015 (31 March 2014 KD
B 383 214) and tha subskilaries nat profit was KD 785 Ga4 for tha hres monta anded 21 March 2015
(31 March 2014: KD 420,738).




Arahl Group Holdings - K.8.CF
Kuwmlt

Notes to the interim Condensed Coneclldatad Financlal Information — 21 Mareh 2018 [Unaudited)

5 Trade and other recehmbies

The Group has been awarded a bid to Mvest the equity ahares aquivale 1o 26'% in establighing &
new company = Kiwslk Health Assurance Company (KHAC) In Kuwait egainst which & hag toial
sammitment of KD 67.474,000. As par 0id ams, the Qroup B Inftially Jlabls to pay KD 97 574,000
towands S0% callsd-up shame capiel against the proposed authorized capltal, premium and
cormmission, Aa of 31 Merch 2016, 1he Group hes pak the wrtie intial commiment of KD
67,574,000 and |= Included In trade and cther mcetvables. Tha sakd penyment waa mainly funded o
the axtent of KD 30,714,000 by svaling banm Keans from bank, KL 6,580,000 from mfated parties and
KD 21,528,000 through third party {nate 11). Tha formalties of astablishing a new cormgany and
Group's share of ifereat in i and the anangement with thind party ame under process and

negatiaton.
4. Investments
Kuwslt Cinars
M March 371 Decamber 31 March
e 014 2014
(L ihed) fAuditad) fLInemdibed)
Investmants 31 falr value theaugh profit 4 Joss:

Cuoted sacurtlas halki for rading 7028 R 5,508
! Ty 6,832 5 508

. imrestmants avallabia far sk

Un quoted securities : 3,867,154 a 597,154 4,141 457
3,567,164 a 597,154 4,141 457

Linqueted investmants of KO 2,210,889 (31 Decembar 2014; KD 2210,858; 31 March 2014; KD
2.579,500] are carried at corl lexz mpalment [oss @5 thelr falr vales connct ba raliably messuned.

T. Investement In exxociate
Agricultural Environmantal PFrojects Company W.L.L
Thia represents the Group’s share of Imveslments in a350c|ates accourmsd for using the equity mathod.

Kuwalll Dinexa
31 Mach 31 Cecamber 21 March
20156 2014 2014
[ L0rus Lt Rt (Avadited) (Linaudited]
Clpening balance 1 1 1

Group's share of oss - on post moogntien and
acquisiticon o8 associabe - - -

fipaing balanes 1 1 1




Arabl Group Holdings - K.5.G.P
Kt

Motss tc the Intedim Condensed Goneddidated Financial Infamiathon — 31 March 2015 {Unaucdited)

T
Tha Group doss not recognizs fulure logs, e its ahare of lossas in assoclkabe exceads s ntersst m
the ssaccate, The sharsa of asstodale are not publicy listed on @ elock axchengs and henos
publishad prica quotes ara nod avallable. The casets, Eebilffes, revenuas and (oxs of asgocists e 39

T e }
fcirarit| O ineyrs
Aanaly Liablitles Rasvenus Net [l )
. profi
81 March 2015 (Lnaudad) 2876838 31,1834 157,233  [1{1,745)
31 December 2014 (Audited) 2506 TBA 2H7B 754 1,406,580 10,614
31 March 2014 {Linsudited) J4ASTEDG  DABATAD  MMBE14  (57.800)
L hvutmml In propertica
Kuwait Dinars
3 March 31 December 31 Marth
216 2014 2014
nmudibed) fAudited] _ (Linaudisd)
Opaning Halence 2,415,000 2,144 000 2,144 000
Income on kBl value of investmanl prn::erﬂu - 271,000 -
Cloaing balance - 2415 00 2415000 2,144, 000

Ths krenetrvant pronecies hava been provided 2a secustly egained erm foan svaled from e focal bank.

2. nveatmant In uncansolldated subsidlaries

Kiwalll Dinars
31 Mirl:h 31 Decernber 31 March
Parcanmga 2014 2014
HName of hofding % [Llnmch‘hldl — [Awdiedd  {Unsudibed)
Dalzal Imernational Co. W.L.L 100 E . "
T8 o Connect India Privams LimMted &l £0, 288 54,238 38,164
Workers Exquity Holding — B.S.C.
(Clomad) aa il 43 443 090 445 138
Maobhvikkan Holding Company -
B.5.C. (Cloted) 60 = =
Arghi Aviation Cormpany 100 100,000 100,000 100,000
KEY BS JLT- WLL 100 -

801,131 801,378 587 200




Arabl Group Holdinga - X.5.G.P
Muwait

Noles ic the intarim Condeansad Conaclidated Financial information - 31 March 2013 ]

1”-

11

The Groug has not eongclidated thesa subaiianes snce they are not meteral to the imferm condensed
congolidilad financial Informetion. The Group's sham of loss fom thesa subsidianes for the thewa
montns anded 31 March 2015 hes besn recopnisctd besed on thelr msnegement scoournts.

Bank overdrofie snd promiasary nobes

The eflective mterest raes o Bk overdrall facliies and promsacry notes wars 2% 40 4% par annum
(31 Decamber 2014: 2% o 4% 31 March 2014: 2% o 4% psr annum) over the Central Bank of Kuwait
discunt rats. A portion of these Teciliies amourming to KD 4,085,588 (31 December 2014: KD
4,083,535 31 March 2014: KO 4,016 B02) carmes an effoctive Intsresl rate of 2% to 8% (31 December
2074; 2% to 8%; 31 March 2014 2% ko §%) par annum over three months LIBOR.

Thecss fanilities are secured by the pemscnal guarantess of e shereholders, comorats guaramae of the

Group and morigage of Group's freahold land and buildings and assignment of contract procseda in
favour of the: lsnding tania, a

. Trade nid other payables

Trogde @rd other pavables Includes KD 21,528,000 towands funds avalled through a thind party for
Croup's paymant for KHAC (nols 5], ,

12 Tarm koans’
) ~Kurwaiti Dingrs .
T3t March 31 Decamber 31 March
201% 2014 204
{Unaudied) (Aucited)  {Linsudted)
Gurrant
Short term oans 25,043,043 46,814,530 12,593,607
Current portion of long termn inans 11,280,074 3,307,720 3,530,880
34 212,117 48, B2 130 18,124,078
Kon current
Nonesirrer portion of long tamm kans 40438 827 2 k80 5nd 23,811,825

74752044 TA9I1T08  _ AD.038.7T0H

The affectiive ntereat rate on short term loene which are repeyable wihin ane year was 4% o B% per
annum {31 Cacambar 2014: 4% o 5%; 31 March 2014: 4% 10 8% par annum). These loanm ans sec g
by the parsanel guaraniees of sharshabders, guaramesa from the Company and cartain meafvables.

Lang term loans camy an effective Inbansst rede of 434 fo 7.5% pex annumn (31 Decambar 2014; 4% to
F5%0 21 March 2014: 4% i 7.5% per annum). Thass loans ara securad againat guernkes fom tha
Company, parsonsl gl rantes and sharea of shareholders, mortgage of Group's properties, bveaiment
properties, certaln comtract neceivables, morigage of third parly propecies, sm dapostts of subsidlary,
tarm depoEis of ralated parties, part of procesds from the recahabes of sUksidiares and eisted parties
arnd unciertaking to morigagas &tie 25% of Company's share of proposad Kinwal Health Assurancs
Compamy. Tha porton of the Joans maiunng within cne year frorn tha fanciel peaition dake is shown 8
a current rebility.
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Notes to the mtorim Condensad Consofldsted Financhl information - 31 Slarch 2018 {Unaudtsd)

13. Equbty

Thit ensihurizad aivare capie of e Compeny comprises of 149,750 858 shares of 100 Ma each (31
Decamber 2014; 149,750,568 and 31 March 2014: 142, 81% 588 shares of 100 Mz aach)].

The =aurd and paid up sham capial of the Company comprisss of 143, 750 368 of 100 # each {31
December 2014 148,750,858 and 31 March 2014; 142 615, 858 shamee of 100 fta sach),

14. Revslustion reasrva

Rewluation reser reprssants the Raent Company's share of aurphus: arising on revalustion of one of
the subsidtaries Ouliding and kase hold tayd  The managamant of the Group has declded fo revaloe

saki sssoby gwery five yeary.
14. Tromsury shanes
Keramit] Cirars

31 March 31 December 31 Mach

216 1% a01A
_(Unaudited] _ {Audied} _(neudited)

" Nurnoer of gharss (shara) ] sg19182 5818182 58378
Percpdage of issusd sherss (%) 38%% 385% ° A96%
Waghat vl (KF) &18,847 23 360 1,071,080
Cost (KDY 1381526 138152 1,381,628

16. Esnvnitige por ahare abiributabie to squity halders of the Compsmy
Eamings par share basad an the welgiied averape number of shanss gutstanding the parod L= o=
Toltows:

Merwsili Dinsra

__3 menthe ended 31 March

2015 2014
Uneudied}  {LInausdiid}

Proft, mtrfbutetile to eguity holders of the Campany 162, 700 263,888
- Shares Shares

Vaighted avarage number of shares ouistanding durng e pariod 1438316877 144138472
Eamings par shars — Sasle and diiuted (fHal 113 187
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Notas to the Intarim Gondensad Consolidated Financlal Information — 31 March 2018 {Linauditad)

17. Ralated party tramsactione

Curng the parod snded 31 March 2015 tha Group hee enisrad Inta varkous transactions with nslated
partes I the nommal courss of busingss including financing and obhwer ralxed services on tarms
approved by the managament. Balances with ndated parties arm disciosed in the stalement of financal
position. Tranaeclons with related partea Inciudaed |n tha condemeed consolkixtad etetemert of ncons

ara g8 fllows,
Kuwaiti Dinars
__3 months ended 31 March
2015 2¥14
(Unaudied) _ (Unaudiisg)
Key manapamant compansation 445,500 4,200
Caneral and admnistralve expansas 16,70 -
irbereyt Eopenses gy 488 -

13. Segment Information

The Group opexating segments era debamined besed on the repons. raviewed by tha chisf executive

B function that ere usad for simteqlc decisions. Thasa sagments are sirategk: buxiness units thet offer

different products end servicea, Thay are managed separately sincs the neture of the products and
sarvices, class of cusiomars and markeling sirabagies of thess segments are different '

Thesa operations segments maat the criterla for mportabis segments and ars followa.

*  Retall aperations - Congiata of sale squipmernt and tools.
v -Engineering cpanaticng : Conelets of machanical projects and gale of aialad squipment.
= Eiscirical operations : Congigts of alecirical proyech and 3aks of ebyied equipment

Managamant montors e operating segments saparatsly for the purpess of making decisions about
resource allocation and parformancs assasemant The Qroup measuneg the porformancs of oparating
Eaqmants fwtugn measunrs of sagment profit or loss net of Exes In management and raporiing

System,
The foliowing tatle presenta revenus and mssults information regarding the Gmoup's rsportabls
SAgmant.
Kiwall Dinars
Fetall Enginesring Becinical  Unalkacabad
oparations cparations operaiicns s and Toml
olminations
Thea monihe ancad 31 March 2015 {Linaudiad) '
Sagmant ewenue
8570873 17,520,074 87,100 (8214} 24,188,633
Sanmant results 241,069 505 328 16,247  (475.662) 230,082
Threa manths ended 31 Mamch 2014 (Unaudied)
SR04 5888852  TI7870 _ 377438 (4884} 1337877
Segment resuits 23z 032 170,506 17 840 rgs. 102} 322 838
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Motss' i tha Intarim Condanzad Consolldated Financhil Warnation — 31 Warch 2015 (Unsudited)
19. Contingant llabllthes
s The group was conbinganty kable in reapact of ths fzliowing
] : KLywalil Dinare
- 21 March M Decamber 21 March
201% ma4 2014
] el ) phudited)  (Unandhad)
—wr] Docurmnentary letters of crad(t 3,171,836 3423,026 3,880,018
' Letters of guarantess 42,583 T4 43,663, 751 28,285,278
— Lett=rs of accapianoe S07.7E8 Ba7. 713
A&7 223 438 47 815 350 41761
-y
20. Gansral Axsambly of Shareholdars
=i The Annual General Assembly of Sharehokders ia not hald for the yaer snded 31 Decamber 2014 until

the date of approving thess inderim condansed consolidated financial information gnd consequerthy,
consolidated finencial staternents far the year ended 31 Dacambar 2014 sra naot approved yat Tha
Interim condensed consolldaksd financlal Information for the three mManths paricd ended 31 March
2016 deo not include any adjuatmants 1hat could heye been raquined in cese the Ganerl Assambly of
sharehiolders do not approve the consclidated financlal staternenta for the year snded 31 December
2014, The Board of Dinectors recommanded digtribution of bonus shares of 105 on cuistanding shares
25 at 31 Decamber 2044, Tha propossd dividends, If approwed, by the sharsholders general sesemibly
shall ba peyabis b the ahareholdars refikared m he Parent Company's murdluul'll'lu cabe of the

general azsambly masting.

2, Comparative figurex

Cartain price paniod amouts raws baon reckssifed hmnﬁrmwih e curment period presanipdon bt
with no affect on proft or squlty.




